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ITEM 5.  OTHER EVENTS. 
 
     On May 17, 2001 CMS Energy Corporation  announced its Trunkline LNG Company 
unit has signed an agreement  with BG Group of the United Kingdom which provides 
for a 22-year  contract for all the current  uncommitted  capacity at CMS's Lake 
Charles, La., liquefied natural gas terminal. The 22-year contract, which begins 
in  January  2002,  gives BG Group  the right to all of the  terminal's  current 
uncommitted vaporization and storage capacity of approximately 5.1 billion cubic 
feet.  The  contract  capacity  increases  to 6.3  billion  cubic  feet after an 
existing   contract  expires  August  2005.  With  this  transaction  and  other 
contractual  commitments in place, CMS Energy estimates it has firmed up present 
value revenues totaling approximately $450 million from the facility. 
 
     Trunkline  LNG  Company is a  subsidiary  of  Panhandle  Eastern  Pipe Line 
Company, which is in turn a subsidiary of CMS Energy. 
 
     This document  contains  "forward-looking  statements"  that are subject to 
risks and  uncertainties.  The  words  "anticipates",  "believes",  "estimates", 
"expects",  "intends",  and "plans", and  variations  of such words and similar 
expressions, are intended to identify forward looking statements. They should be 
read in conjunction with "Forward-Looking  Statements Cautionary Factors" in CMS 
Energy's and Panhandle's  Form 10-K, Item 1 (incorporated  by reference  herein) 
that  discusses  important  factors that could cause CMS Energy's or Panhandle's 
results to differ materially from those anticipated in such statements. 
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