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Explanatory Note for the Filing of Form 8-K/A

Crestwood Equity Partners LP (“CEQP”) is filing this Amendment No. 1 to its Current Report on Form 8-K filed with the Securities and Exchange
Commission on September 30, 2015 (the “Original Filing”), solely to correct a typographical error found in Item 1.02. This Amendment No. 1 corrects the
amount of borrowings outstanding that CEQP repaid under its credit facility and letters of credit. Amended Item 1.02 is restated below in its entirety. Except
as amended hereby, CEQP has made no changes to the information contained in the Original Filing.

Item 1.02 Termination of a Material Definitive Agreement.

Contemporaneously with the closing of the Merger, on September 30, 2015, CEQP repaid in full and terminated its Amended and Restated Credit
Agreement, dated as of February 2, 2011, as amended, amended and restated or otherwise modified after such date, among CEQP, as borrower, the lenders
party thereto, JPMorgan Chase Bank, N.A., as administrative agent and the other agents party thereto. On the Closing Date (as defined below), CEQP repaid
$378.3 million of borrowings outstanding under its credit facility and all letters of credit outstanding as of such date were deemed to have been issued under
the Midstream Credit Agreement.
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