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FORWARD-LOOKING STATEMENTS / LEGAL DISCLAIMER

WHEWmLPMJﬂMﬂmbmmmnmhbehﬂlmwmﬁlg.“m stings, membes of may make
statements about future events, ouSook and relatsd 5o Eastem Pipe Line Company, LP (FEPL), Sunoco LP (BUN), L!S.!Cnmprum'l?.ﬂm LP [USAC), ErbumeufuClpﬂm
LP.|EmrmETqmbmw the P, ips ), and their and this p mary contain s about fubune everts, mmmmmnm-mm
all of which lr&brlwn-bolhgll.lhmmh Anymmtmuy.nmdnmmdm gs and any in this pressntation that is not a

historical fact will be deemad o be a forward-looking statement. Thess forwand-looking statements rely an a number of assumptions wmhmuwummunmdmwﬂmdm?m
bedleve 10 ber , bt thess are subject to a number of fsks, uncertaines and other faclors, many of which are cutside the contnl of the Parinerships. YWhile the Partnerships beleve thal the

mmmnn.um“mm wa caution that there are infsrert risks and uncertainbes in predicting thess future events that could causs the actual results, pesformance or
achievemants of the Partnerships and their subsidiares 1o be materally diferent. Thesa risks and uncertainbies are discussed in more detal in the filings made by the Partnerships with the Ssourities and Exchangs
Commission, coples of which ane arailable 1o the public. The Parinerships expressly disclakm any intention or obligation 1o revise or publicly update any forsand-locking stalements, whether as a resull of new
information, huture events, or cthensiss.

Al pafaroncas in this presentaton 1o capacity of & pipalien, mwmammm»wmmmeWWWmewvmmuapa-m L)
Bubect 10 Puliph Taciors (incduding natursl gis inectians and withadrawals ol varous dolwry DOrts aong Wi pipaling And s uliRZalN o CoMmEriasiin) which My (s P
capacity lrvals,

Forward-Looking Statomoms

This presantation includes “forwarddooking” stalemssnts. Forward-looking statements. are identifisd as any stalement that does nol relale strictly to historical or curent Escts. Stalements using words such as
“anticipate,” “believe.” “intend,” “project” “plan,” “expect,” "continue.” “estimate,” “goal,” “forecast,” “may” or similar expressions. help identfy forsard-looking statements. Enengy Transfer LP [“Energy Transfer or
“ET) and ServGroup Cofpodation ("SemGroup” of “SEMG") cannol give any assurance thal axpeclations and projections about haure events will prove 1o be cormed. Forward-looking slalements ane subjed o a
vty of fishs, whiedlaintios and dssumplons. These ks and wosrlainties nclude the fisks. thal the propoded Wardaclion may mol be condurmmaled of Mmmlbﬂmmmrhﬂbﬂm
Adastional nsks inchide: (he abiity 1o cbin requisie reguiatedy and stockholder appooval and (he laction of the othar conditions io the cor 1 MN.. 1 o, thar akelity of Enengy Transter
L] dully inlagraie 5 P's oparations and amployess and malize anlicipated syneegies and cosl srvirgs. e polential impect of the M of corgiemmation of B proposed (. clion on
roluticrahips, inchuding with ampk L 51 s -mmnwwﬂ'llblﬂliold‘llﬂlI'l\'llml.DGFHMEBITMM.WMHMWNDH.MMHW.NWM
gad liquids. Actual results and cutcomas may differ materialy froe INCSE CaprEssed in SLch fanwarcHooking statemants. These ard other Nisks and UNCeMAREs ae discussed in monk cetai in filngs made by
Energy Transfer and SemGroup with the Secuwities and Exchange Commission (the “5EC”), which are avallable 1o the public. Enesgy Transfer and SemiGoup undertake no c o updabe publcly or Lo revise
any forward-looking statements, whether as a result of new information, fulune events or olherwise.

Additional Information and Whero to Find it

In o with thes proposed ET filed with tha SEC a registration statemant on Form -4, including a praxy statemantiprospectus. SECURITY HOLDERS ARE URGED TO READ THE
REGISTRATION STATEMENT AND PROXY STATEMENT/PROSPECTUS REGARDING THE TRANSACTION CAREFULLY. The regisiration stalemand on Form -4 was declared effective by the SEC on
Octobar 30, 2010, and the itive proy was dulh I ascurity holdens of recond of SamGroup &t of Octobar 25, 2019, Theds docurments, and any alher documents Slad by Ersrgy
Trardfed ard SemGroup wilth e SEC, muy B cbiaingd fres of change al s SEC'S wabailn, 8l waw 02 o, In adcilion, invesion nd sedurity holders will be bl to oblain Tied Copiis of the regisinaton
slabernant and the proxy SLASeMentprCapeciug by phone, a-mail of writlen requast by B imiecsior of Energy Transter of SemGroup

Participants in the Solicitation

Ensegy Transfer, SemGroup, and thiir respective direcions and executhas officers may be deemad 1o be participants in the scollication of proxes in connection with B proposed meeger, Infomation neganding the
dirschors and sxscutive officers of Enaergy T MHmmewﬁmmFﬂmlﬂhmyﬂummu 2018, which was filed with the SEC on February 22, 2015, Information regarding

thas diraciors and sxsoutive officers ol SemGroup is ¢ in SamGroup's proxy relating 8o s 2016 Annual Meating of Siockholders, which was filed with Bhe SEC an Apal 12, 2019, Addtional

ion: regarnding the of participants. in the solicitation of procdes. in connection with the proposed merger will be included in the prooy stalemenliprospecius.
Mo Offer or Solicitation
This i for i i purp uﬁmmmmmohmmmmmﬁmmmmmmaamﬂmmwm in any jurisdiction, pursuant to
et propiad merger of oihbnaiie, nod shall thene b any sale, [B3aanch, axchings of Iranster of the secuntes rederad 1o in the d L i any jurisdi in of appbcable L. Mo offér of Securiies.
shall B made axcepd by Mmoars of b prospecius Maaling the raquinemants of Sewn 10 of the Securitios At of 1533, as amanded, 2
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ET KEY INVESTMENT HIGHLIGHTS

Well Positioned Assets Growth From Organic Solid Financials
Investments

> Fully integrated platform > Completing multi-year » Stanle cash flow proite
spanning entire midstream capex program with minimal contract roll-
value chain » Seeing strong EBITDA offs

» Assets well positioned in growth from recently = Healthy and improving
most active basins completed major growth balance sheet

» Integrated assets allow projects # Increased retained cash
solid commercial synergies = Expect additional .EE.ITDA flow with ~$2.5 — 3.0
including gas, crude and growth from remainder of billion per year of
NGLs projects coming online distribution coverage

through 2020 expected

Well positioned for sustainable organic growth

and improved financial strength
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DELIVERING ON ALL FRONTS

Operational Q3 2019 Financials Strategic
All segments delivered strong = Adjusted EBITDA - 52.8 billion » SEMG transaction adds
results strategic growth platform in

- Up 8% from Q3'18 B
Reported record NGL deep-water port on the Houston

transportation throughput, NGL » DCF - $1.5 billion Ship Channel
fractionation volumes,

: - Up 10% from Q3'18 = Transaction immediately
midstream her lumes, .

|dds : eal gathered volumes accretive and balance sheet
SIS URTES » YTD Growth Capital - $3.1 friendly
Arrowhead |ll Processing Plant billion, with incremental value
came online in July 2019 from organic growth projects * Expands connectivity and

> Distribution coverage ratio — increases reach _mto currently

Red Bluff Express Phase |l 1 Gx underserved regions

completed in August 2019

J.C. Nolan Fipeline went into
service in August 2019

Permian Express 4 went into full
service October 1, 2019

Integrated franchise provides advantages through energy market cycles 4



CAPEX OUTLOOK - QUICKER CASH GENERATION CYCLE

2019E Growth Capital: ~$4 billion

# Reduced CAPEX guidance from previous estimate by 3600-800 million
» 2019E Adjusted EBITDA increased to $11.0 billion to $11.1 billion

~ Excess cash flow, as well as the Series E preferred units issued in April 2019, allowed year-to-date growth
capital to be funded without issuance of commaon equity or debt

2020E Growth Capital: ~$4 billion

= Lone Star Exprass Pipeline
= Mariner East systermn complation (ME2, MEZX)
»  Nederand LPG facilities
bl S AR S5 « Fractionation plants (VIl, VIIl)
=  Orbit export facilities (Mederland and Mt. Belvieu)
= 25+ progacts < $50mm
= Gathering projects (West TX and Mortheast)
Midstream = Compression facilities (Wast TX)
= ~25 projects < $50mm

* Bakken pipeline oplimization

Crude Oil + Ted Collins Pipeline
* =15 projects < $50mm

2021E+ Backlog of Approved Growth Capital Projects: ~$1.5 billion

(i
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Premier U.S. Gulf Coast
Terminal With Stable, Take-

SEMG ACQUISITION HIGHLIGHTS

Immediately Accretive
Transaction With No Material

Credit Impact or-Pay Cash Flows

Generates an Aggregate $500MM of DCF
Coverage 2020-2022

18.2 MMBbI Crude Storage Capacity &
Export Capabilities

w=* ENERGY
=== TRANSFER

Complementary Assets That Liquids-Focused

Drive Commercial, Infrastructure With No Direct

Operational, Financial and Commodity Price Exposure
Cost Synergies

Primary Assets are Terminals & Long-
$170MM+ Annual Run-rate Haul Pipelines

Acquisition is consistent with plans to improve financial position




» Slrategic Iranchise-quality posilion on the Houslon
Ship Channel

= Will provide connectivity along the ULS. Gulf Coast
and throughout ETs systam

= Increases reach into the DU basin where ET does
not have a presence

Expands Logistical Optionality

= Provides additional cutlets for Permian, Rockies
and Mid-Continent producers

= Offers deep-wabter marine accass

= DJ Basin infrastructure optionality

jiieta ]
§ Cretacd Expected Synergies
L

A Rt Frokuim

& B Vulley i Flest # Ltilization rates on existing asseds (i.e. Houston

"1-""-“'“' Fuel Oil Terminal (*HFOTCO") docks closer to full

— White G Fipelen I

— Wasmpin Fplien rapacity)

Aty Framyiee - Presence in nevw markels gcncrazlng opporiuniies
. for ather aspects of portfolio (i.e. Houston Ship

e Channel, 0J Basin)

Sl ey » Assels with ET's Nederland terminal and U.5.

— valetin Gulf Coast assels

— UTOO Fipeling

— Dakoka Acowia Pipeling # Costefficiencies with combined operations

— Trman P Fipeling

== i P = 51T0MM+ annual run-rate synargies including

commercial, operational, financial and cost
SYNErgies

eam platform lity to offer wide rang to both dom and international mari
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TRANSFORMING UNDERUTILIZED ASSETS

Mont Belvieu - 2011° Mont Belvieu — 2019

+ Fractionators: 0 * Fractionators: 6

+ Fracticnation capacity: 0 bbls/d * Fractionation capacity: Up to 790,000 bbls/d

* Proposed 100,000 bbls/d Frac 1; in-service 2013 + Frac VIl under construction; expected in-service Q1 2020
+ Potential for incremental 100,000 bbls/d Frac 2 « Frac VIl under construction; expected in-service Q2 2021

Upon completion of Frac VIl in Q2 2021, ET will be capable of fractionating over 1

million barrels per day at Mont Belvieu

1. Sovrew; Mpspgamant Presantabios 2011



TED COLLINS PIPELINE - A STRATEGIC CONNECTION ON THE
U.S. GULF COAST

Fioie:

Houston Ship Channel
HFOTCO Terminal

MNederland
Terminal

~T75-mile pipeline to connect the
Houston Ship Channel and ET's
MNederland Terminal

Will provide best-in-class access
to multiple markets

# Houston
# Beaumont/Port Arthur
» S5t James
Initial capacity of 500 MBbl/d+

Will provide immediate access to
1,000 MBblid+ of export capacity
with plans to double

Expected to be in service in 2021

Strategic new pipeline provides increased optionality and enhances
value of the Nederland Terminal and Houston Ship Channel assets

Pipedne rowle shown is for dusiabve porposes

\\

—
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SUCCESSFUL ACQUISITION TRACK RECORD

(i

TUFCO HPL 'I'ransﬁspﬂg ¢ LDHEMERGY Sousthern Unicn Company
2004 2005 2008 2011 12
Em @ W "!Er.-.lm:\‘ E"E!]_[ﬂgx“ @mm
2012 2012 2014 2015 2016 2017

= ET Management has a proven track record of successfully integrating acquisitions

# Knowledge of respective assets and businesses facilitates integrations of:
Operations

v

Commercial
Risk Management
Finance [ Accounting

v Y

-

¥ Information Technology

» SEMG's stockholder meeting is scheduled for December 4, 2019, Subject to approval of SEMG's
stockholders, the acquisition is expected to close shortly after receipt of the vote.

10



CAPITAL ALLOCATION — CONTINUED FOCUS ON RETURNS

Orga nic '- Unit Buy- "- Dlstnhuilun \ ’ Debt

LA AR

(i

+ Maintain strong investment grade balance sheet Leverage target: 4.0 —

— Continued improvement in debt metrics 4.5x debt/EBITDA

« Efficiently fund organic growth capital projects
— High-grade investment options with increased returns threshold
— Majority funded with retained cash flow
* Multiple options available after achieving debt targets
— Options not mutually exclusive
— Unit buy-backs > favorable return at current ET trading price
— Distribution increases > goal to have sustainable long-term growth



DIVERSIFIED EARNINGS MIX
WITH PRIMARILY FEE-BASED BUSINESS

Crude Oil

NGL & Refined
Products

Interstate
Transport &
Storage

Midstream

Intrastate
Transport &
Storage

Fees from transporting
and terminalling

Faes from dadicated
capacity and take-or-
pay conlracts, storage
feas and throughput
feas, and fractionation
feas, which are
primarily frac-or-pay
structures

Fees based on
reserved capacity,
regardless of usage

Minirmum volume
commitment (MVC),
acreage dedication,
utilization-based fees
and parcent of
proceads (POP)

Reservation charges
and transport fees
based on utilization

f Energy Transfer Operating Segmenis
T Sl BTG i poeling DR, Hdd SOMMASy el e S0eadE

More than 9,300 miles
connecting Permian,
Bakken and Midcon Basins
ta LS. markets, indluding
Nederand terminal

=60 facilities connected to
ET's Lone Star NGL
pipelings, and new frac
axpansicns will bring total
fractionation capacity at the
Mont Belvieu complax to
more than 200 Mbpd

Connected to all major U.S,
supply basins and demand
markeis, including exporis

Significant acreage
dedications, including
assels in Permian, Eagle
Ford, and Marcellus/Utica
Basinz

Largest intrastale pipeline
system In the ULS. with
interconnects to TX
markeis, as well as major
consumplion areas
throughout the US

i
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Fee-Based Margin 85-00%
Commaodity Margin 5-T%
Spread Margin® 5-T%

Diversified customer base includes producers,

midstream providers and major integrated
global oil companies




FULLY INTEGRATED PLATFORM SPANNING THE ENTIRE

MIDSTREAM VALUE CHAIN

# Involvement in Major Midstream Themes Across the Best Basins and Logistics Hubs

Interstate Natural
Gas T&S

Intrastate Natural
Gas T&S

Midstream

NGL & Refined
Products

Crude Oil

i
—

Franchise Strengths

Opportunities

Apceds o mulliple shale plays, storags & s and Mmarkals

+ Approximalely 5% of revenve from reservation fee contracts

AMICS

Vel positioned to capitalize on changing marked dy
Koy passty: Rover, PEPL, FGT, Tranawestarn, Trunkling, Tiger

from anticipated

Wedl positioned to caplune additional
s in nadlural gad :hi-'ﬁlfl' and
Largest svtrastate nabural gas pepeling end storage syshem on the
Gulf Coast

Ky Basats: ET Fusl Pipelne. Oasss Pipeine, Houston Pipaling
Sysiem, ETC Katy Pipeling

More than 40.000 mies of gathenng pipelines with =B+ Bolid of

processing capacity

Majarity of projects placed in-8avice undarpinnad by kong-banm
-based contracts.

begrated platfiorm for processing, ransporting,

, S10FinG and axpoting NGLs

st growing NGLs business in Mont Bebview via Lone Star
Liguidts velumes rom our midsireanm seg i e ET
family's Mon Balvieu [ Mariner Scuth | Nederiand Gull Coast
Cormphex

M. s Easl pronddes sagnificant Appalachian liqusds akeaaay
capacity connacting NGL volumes to local, regional and

al markets via Marcus Hook

Bakken Crude Od pipeline supporied by longslerm, fee-based
conlracts; expandabie with pumg station modications
Significant Permian takeaway abilties

28 milbon bamel Nederand crude ol teiminal on the Gull Coast
Eakken crude Wkeaway 10 Gull Coast refinenes

Marealius nalural gas [akeaway o the Mdwes!, Gulf Coasl, and
Canada

Backhauwl 1o LNG axpons and new pstrochemical demarsd on Guif
Coast

Hatural gas exports o Mexico

Addiianal demand from LNG and patrochemical devslopment on
Gulf Coas

Galhanng and procassing buskd oul in Taxas and MarcsllusUtics
Synergies with ET downsiream assels

Sagnificant growih profects ramping up 1o Tull Capa:cs
b years

fy ol e Nt

Inciaased volurmes Trom ranspon d Tractionating velumes lrom
PermianDelaware and Midcontinent basins

Increased Iractionation volumes as large NGL fractionation third-
pany agresmeants euping

Permian NGL akeaway

Mew slhane expoi eppoiunitss from Gull Coast

Farmian Express 4 expecied o provide Medland & Delawase Basin
crude oil lnkeaway [0 various markets, including Nederdand, TH
Parmian Express Pariners joinl ventum with Exxonbobil
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SIGNIFICANT MANAGEMENT OWNERSHIP

Insider Ownership vs Major Indices ET CEO Unit Purchases

% 00 5
16% 10,000 4 9,504
e e = 9.5mm units in last 12 months
14% 9,000 4
8,000
12% 3464
7.000 1
# 10%
2 10 _ 6000 4
8 g
E 8 = 5,000
3 El
2 o% 000
3,000 |
4% 1,000
2.7T% 2,000
- 500
- 2.0% _— -
g 1.2% 1,000 4
1,500
0% C
ET Amz' AMZI'  SEPS00  S&P 500 1AMZ2018 132018 11192018 SE02019  BHN2010
Energy

# On November 14, 2019 ET's CFO purchased 18,000 units, valued at ~$201,000

= On November 15, 2019 ET's President & COO purchased 25,000 units, valued at ~$290,000

Sgurce: Bloomiberg/Company Filings
L. Eschades ET
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FORESEE SIGNIFICANT EBITDA GROWTH IN 2019 FROM il
COMPLETION OF PROJECT BACKLOG

PROJECT SCOPE IN-SERVICE TIMING
HGL & Refined Products
Lone Star Frac Wi 150 Mibpd fractionator at Mont Balvieu complax In serdce G 2019
Lane Star Frac Vil 150 Mipd fractionator at Mont Balvieu complax Q1 2020
Lone Star Frac VIl 150 Mibpd fractionator at Mont Belveu complex Q2 2021

24.inch, 352 midle axpansion 1o LS Express Pipeline adding 400,000 bble'd

Lone Star Expriss Expantion from Wink, TX 1o Fort Worth, TX o
Mariner East 2 MGLs from Marcallus Shale 1o MHIC with 275Mbpd capacity wpon full complation In service Q4 2018
Mariner Eagt 2X Incraagse NGL E&KESW&:{ from the Marcalluz to the East Coast w/ SWSQE al Marcus Hook MI’I"IFI|E': Mid-2020
J.C. Nolan Diesel Pipeling 30,000 bbis’d deesel pipeling from Hebert, TX o néwly-constructad terminal in Midland, TX In gervice O3 2019
Orbit Ethane Export Terminal EDO,000 bbl refrigerated elthane slorage tank and 175,000 bbl'd ethane refrigeration faclty and 20-inch a4 2020

ethane pipaline to connact Mont Bahdeu to export tlarminal
Midstream

Flant complete; awaiting

Revalution 110 miles of gas gathenng pipeling, cryogenic processing plant, NGL pipelings, and frac facility in PA plpeling restart
Arrowhead I 200 MMclid cryogenic procassing plant in Dalaware Basin In service G4 2018
Arrcwhead 1l 200 Mhiciid cryogenic procassing plant in Delaware Basin In service Q3 2019
Poermian Express 30 Provides incremental Permian lakeaway capacity, with lotal capacity of 140Mbpd In service 04 2017 5epl. 2018
Bayou Bridgall 212 mila erude pipeling connacting Medarland 1o Lake Charlas | St Jamas, LA In gervice Q1 2019
Parmian Exprass 4% Prowides incrgmental Permian lakeaway capacity, with lotal capacity of 120Mbad Fully in service Oct. 1, 2019

Interstate Transport & Storage

Rover Pipeline! 712 mile plpaline from Ohi ‘est Virginka border to Deflanca, OH and Dawn, Ontanie Fully in service Q4 2018
Intrastate Transport & Storage

Old Oeean Pipaling 2d-neh, 160,000 Mmblwd nalural gas pipeling from Maypaarl, TX 1o Heben, TX In gandea 02 2018

Raed Blulf Express Pipeling 80-rile pipahng with capacity of af least 1.4 Bel'd; extansion will add an incremantal 25 milag of pipeline Fully in gervice Q3 2019

Ig-inch nalural gas pipeling &xpans ding 160,000 Mmbiud of sddtional capacity rom WTX for

deliveries ifo Oid Ocean

NTP Pipeline Expansion!’ In service January 2019




CRUDE OIL SEGMENT - BAKKEN PIPELINE PROJECT

Bakken Pipeline System’

e = , e M
- | e — + 1,915 mile system connecting Bakken producton o ET's

i1}

Ownership s ET: 35

] -—'—'_”_f Nedarland terminal on the Gulf Coast
' — * Placed inlo service June, 2017
e ] 1 + Recenlly completed successhul open season to bring
- s L current system capacity to 570,000 barrels per day

\ // } ., {

o] Delivery Points

O Origin Sites

= Bakken Pipeline

B MNederland Terminal

A%, MarEn: 36.75%, PEXP-35%, XOM: ~2%

Currently conducling an open season to further oplimize
system capacily to serve growing demand for additional
takeaway

Upon completion of the permitting phasa, expect o
provide up 1o <30,000 barrels per day of aarly service
capacity by mid-2020, ulilizing current Systam
configuration

16



—
—
CRUDE OIL SEGMENT — PERMIAN EXPRESS PIPELINES

Permian Express 1 Permian Express 2

- i=rch, =380- i - -
16-inch, Z350mie Hipolin « 20- & 2d-inch, ~d400-mila pipeling

* 150,000 barrels per day of capacity + 230,000 barrels per day of capacity

+ Provides transporiation from Wichita Falls, TX 1o Mederland, + Provides ransporial G,.' from Midiand, TX to Nederand, TX
TX W e X , derland,

Contracied un T ; + Contracied under long-term agreements
« Confracied under long-lerm agreements

Lenving Swtésn Permian Expross Temminal

24-inch, ~A00-mile pipakne
120,000 barrels per day of capacity
‘ * Provides transportation from Colorado City, TX to Mederand, TX

. Contracted under long-term agreaments
ermian Express 3 + Fully in sérvice Oclober 1, 2019

+ 20- & 24-inch, ~400-mike pipeline
day al

+ Provides transportation from Midiand, TX o Nederland, TX 1 m i I I ion_'_ barre [5 per day of Perm ian

« Contracted under long-1arm agreements

crude take-away capacity with the
addition of Permian Express 4"

Delaware Basin Pipaling
Permian Exprass 1
Permian Express 2,3, & 4
Nederland Access Pipaling

(1} Inclsdes Wesi Texns Gull and Amdel pipolines.
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NGL & REFINED PRODUCTS SEGMENT
— MARINER EAST SYSTEM

Comprehensive Marcellus/Utica Shale solution reaching local,

regional and international markets

» Provides NGL transportation from OH / Western PA to the Marcus Hook
Industrial Complex on the East Coast

» Supported by long-term, fee-based contracts

» Diversified customer base includes producers, midstream providers and
major integrated energy companies

System easily expandable to meet future demand

Mariner East 2 Mariner East 2X

Currcnt'\‘l pr\qwdmg transportation, storage . = Placed inbo initkal sarvice Decembear 2018 = Expecied o ba in-ganvice mid-2020
terminaliing strvices = ML ransportation, storage & terminalling = Transportation, storage and terminalling
» Approximale capacity of 70,000 barrels par sBrvices services for ethane, propane. butane, C3+,
day + Capacity of 275,000 bamels per day upon full natural gasoline, condensale and refined
completion, with ability 1o expand as needed products
¥ ] H - E
i 3 x ¥ k] 1 =
- 3 T 4 s = -
3 ¥ = F ] E : |
Tt 1 l—\‘r I I Pl Lt
gy | R lr -ty -
il
|
:I_.'}— — D Pipalng
" = Exising Thied Pariy Pipelne
* waET wimmsmEa mameyams - w— I 1 Pipalng
- H @ SXL Terminal Focikties
| a @ Trird Party Focilty
. @  Ponnsytvania Propacs Delivery

Marcaus Shals Formabion

18



p—
NGL & REFINED PRODUCTS SEGMENT =
— ORBIT ETHANE EXPORT PROJECT

Orbit Export Pipeline and Facility Orbit Pipeline JV

= Orbit Joint Venture with Satellite Petrochemical USA Corp
includes construction of a new ethane expaort terminal on the
U.5, Gulf Coast to provide ethane to Satellite

= At the terminal, Orbit is constructing
800,000 barrel refrigerated ethane storage tank
175,000 barrel per day ethane refrigeration facility

20-inch ethane pipeline originating at our Mont Belvieu
facilities, that will make deliveries to the export terminal,
as well as domestic markets in the region

#  ET will be the operator of the Orbit assels, provide storage
and marketing services for Satellite, and provide Satellite
with approximately 150,000 barrels per day of ethane under

a long-term, demand-based agreement

#  In addition, ET is constructing and will wholly-cwn the

infrastructure required to supply ethane to the pipeling and to
load ethane onto carriers destined for Satellite’s newly-
constructed ethane crackers in China

¥ Bubject to Chinese Government approval, expect all facilities
in the L5, and China to be ready for commercial service in
the ath quarter of 2020

19
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NGL & REFINED PRODUCTS SEGMENT - PIPELINE AND il
FRACTIONATION EXPANSION

Lone Star Express Expansion Mont Belvieu Fractionation Expansions

Total of § fractionators at Moni Belvieu
150,000 bbisid Frac Wi wenl inlo senice in Febosary 2019
Frac Vil will have a capacity of 150 thousand bblsfd and |s expected

.

= 24-inch, 352-mile expansion
Will add 400 thousand bbisid of MGL pipeline capacity from
Lane Stars pipeling systerm near Wink, Texas 10 the Lone Star
Express 30-inch pipeling south of Fort Worlh, Texas

Expecied in-service in 04 2020

In-gervice in Q1 2020
Announced plans to construct 8% fractionator at Mont Belvieu in

.

August 2019
Upon completion of Frac VI in Q2 2021, ET will be capable of

fractionating over 1 milkon barrels per day at Mont Belvieu

o [ENESlING Lone Star

— ETP Jusiice — ariner South
ETP:-Copana Libety J¥ ETF Fressgom
— Lone S Express A Mont Bt Fractorabon s Siengs
— Lo 5200 Expeass Expafmbon = Mesderiand Tarmins
— L Sl Wil Tosn Gabiwary F Flani
@ Storage

= ETP Spéril



MIDSTREAM SEGMENT - PERMIAN BASIN
INFRASTRUCTURE BUILDOUT

i
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» ET is nearing capacity in both the Delaware and Midland Basins due to continued producer demand and strong growth

ouflook in the Permian

# As a result of this demand, ET has continued to build out its Permian infrastructure

Energy Transler Pormisn Basin Assels

Processing Expansions
600 mmecfd of processing capacity onling in
2016 and 2017
200 mmefid Arrowhead Il processing plant
went into service at end of October 2018,
running full today
200 MMcfid Arrowhead Il in the Delaware
Basin went into service July 2019 and is
expected to be full by year-end 2020
Additional 200 MMciid processing plant
expected in service by end of 2019

Red Bluff Express Pipeline

1.4 Befid natural gas pipeling through heart of
the Delaware Basin

Connects Orla plant, as well as 3 party
plants, to Waha'Qasis header

Went into service May 2018

25-mile expansion completed eary August
20149

Will have ~2.7 Bef/d of processing capacity in the Permian Basin
upon completion of current processing expansion 21
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RENEWED COMMITMENT TO DEVELOP LAKE CHARLES
LNG EXPORT TERMINAL

Export Project

+  Executed Project Framework Agreement
in March 2019

= Issued Invitation to Tender to U.S. and
international consortia to bid for
Engineering, Procurement and
Construction contract in May 2019

= Final investment decision (FID) to be
mutually determined

*  50/50 partnership
— Energy Transfer
— Shell US LNG, LLC

«  Convert existing LNG import facility to

. export terminal
Current Terminal Assets )
= Fully permitted

+  152-acre site — Utilizes existing infrastructure

*+  Two existing deep-water docks to accommodate ships . Strategically located
up to 215,000 m? capacity

+  Four LNG storage tanks with capacity of 425,000 m?

— Abundant natural gas supply
—  Proximity to major pipelines

+  Estimated export capacity of ~16.5
million tonnes per year 22
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CRUDE OIL SEGMENT
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Crude Oil Pipelines Crude Qil Acquisition & Marketing

= ~9.524 miles of crude oil trunk and gathering lines located in the Southwest and * Crude fruck fleet of approximately 370 trucks

Midwest United States # Purchase crude al the wellhead from ~3,000 producers

# Controlling interest in 3 crude oil pipeline systems in bulk from aggregalors at major pipeline
+ Bakken Pipeline (36.4%) interconnections and trading locations
+ Bayou Bridge Pipeline (80%) # Marketing crude oil ta major pipeline interconnections
+  Permian Express Pariners (87.7%) and trading locations

# Marketing crude oil o major, integrated oil companies,
— T : r independant refiners and resellers through vanous types
ETP Crude Asssis I w }-’r of sale and excha nge transactions

. a = Storing inventory during contango market conditions
§ i %
g Ty e Oi i
— "] Crude Qil Terminals
. 4?./" # Mederland, TX Crude Terminal - ~28 million barrel
g capacity
& - ol # Mortheast Crude Terminals - ~3 million barrel capacity
L } # Midland, TX Crude Terminal - ~2 million barrel capacity
I |
A‘- ET Opportunities
);b * Delaware Basin Pipeline has ability to expand by 100
v : mbpd
f 7 »  Permian Express 4 went into Tull service Oclober 1, 2019
N - A
| =
\.:. " I-. . )
|
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NGL & REFINED PRODUCTS SEGMENT

» TET Mont Belvieu Storage Hub 48 million = —4 750 miles of NGL Pipelines = 6 Mont Belview fractionators (up to 790 Mbpd)
barrels NGL storage throughaout Texas and Northeast » 40 Mbpd King Ranch, 25 Mbpd Geismar

= 3 million barrel Mont Belvieu cavern under = Announced Lone Star expansion * 50 Mbpd Houston DeEthanizer and 30 ta 50 Mbpd
development = 352 mile, 24-inch NGL pipeline Marcus Hook C3+ Frac in service Q4 2017

= ~7 million barrels of NGL storage at Marcus = In-service 04 2020 = 150 Mbpd Frac VI placed in-service Q1 2018

PESCHAC AN 150 Mbpd Frac VIl in-service Q1 2020
St CALLNIS SCtAge S Ik * 150 Mbpd Frac Vil in-service Q2 2021

] ET MOL & Refined Products Assats ' Mariner Franchise

-—~\__H = =200 Mbpd Mariner South LPG from Maont Balviau to
\ Nederland

= 50 Mbpd Mariner West ethane to Canada
» TO Mbpd ME1 athana and propane to Marcus Hook

# 275 Mbpd!'! ME2 NGLs to Marcus Hook (Placed into
infial service 4 2018)

» Tolal NGL volumes mowved through Marcus Hook
reached as much as =300 Mbpd for during Q3 2019

= MEZX expecied in-service late 2019

Refined Products

P =~2.200 miles of refined products pipelines in the
nartheast, Midwest and southwest US markets

35 refined products marketing terminals with & million
barrels storage capacity

v

1) Upon full completion
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MIDSTREAM SEGMENT

Midstream Asset Map Midstream Highlights

B— ¥ Wolume growih in key regions:

l . = 132019 gathered volumes reach a record 14 million
i mmbtu'd, and NGLs produced were =574,000 bbls/d

# Permian Capacity Additions:

-+ 200 MMefid Rebal || processing plant came onling in April
2018

- 200 MMcfid Arrowhead Il processing plant came onling in
October 2018

+ 200 MMciid Arrowhead Il processing plant came online in
July 2019

+  Additional 200 MMchid processing plant in the Delaware
Basin expected in service by end of 2019

Current Prog g Capacity
Bclid Basing Sarved
P ETTTRSN 25 Parmian, Midland, Delawang
MidconlinentPanhardie og Granite Wash, Clevaland
— Merth Texas i) Bamef, Woodiord
wm South Touas 19 Eagle Ford
— Porth Lowsiana 14 Hayrgvilly, Coticn Valley
== Southeast Texas 04 Eagle Ford, Eagle Bing
= Easlam 02 Marcallus Utcs

Moare than 40,000 miles of gathering pipelines with ~ 8+ Befid of processing capacity
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INTERSTATE PIPELINE SEGMENT

Interstate Asset Map Interstate Highlights

Our interstate pipelines provide:
b ) = Stability
t_ 1 | = Approximately 95% of revenue is derived
o i from fixed reservation fees
= Diversity
+ Access to multiple shale plays, storage
facilities and markets
» Growth Opportunities
Well positioned to capitalize on changing
supply and demand dynamics
+ Expect earnings to benefit from placing
Rover in full service

Transmission

523 Rabin + In addition, expect to receive significant
revenues from backhaul capabilities on

Panhandle and Trunkline

Gulf
States Rover Total
Miles of Pipeline 6,402 223 2,614 5,344 T85 185 187 512 10 713 18,993
Capacity (Bofid) 2.8 0.9 24 14 2.0 2.0 24 18 0.4 325 20.75
Ownad Storage (Bef) T34 13 = = - = = = = = 86,4
Ownarship 100% 100% 100% S0 100% 50% 100% S0%% 100% 32.6%

~18,990 miles of interstate pipelines with ~21Bcf/d of throughput capacity 4
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INTRASTATE PIPELINE SEGMENT

= Continue to expect volumes to Mexico to grow, particularly on
Trans-Pecos and Comanche Trail pipelines

i  E— » Have seen an increase in 3 party aclivity on both of
| | these pipes, mostly via backhaul services baing
| . provided to the Trans-Pecos header

= Well-positioned to capture additional revenues from anticipated
changes in natural gas supply and demand in the next five
WEars

» Red Bluff Express Pipeline connects the Orla Plant, as well as
3 party plants, to the Waha Oasis Header

» Phase | went into service in Q2 2018 and Phase || went
into service in August 2019

Capaity Pipehine Snoiugi Bi-Deeectionnl  Major Conneet
[ Bolid] [h4les) Capascity [Bef| Capabilities Hubs
' F '] '] Tr P B Cosranh Wieh, #
+  ~ 8,400 miles of intrastate pipelines e 2 m o Ho i
‘Waha, Katy,
+ =21 Befid of throughput capacity ET Fuel Pipeline 52 1150 1nz ves psbps
= Dusis Pipsting 2 bl Ty Witk W, Taby
== Hgusion Fipeline Sysbem 53 150 ra] Mo HSL, Katy,
Agus Bulen
m— ETC Kaby Pipeline 24 460 LT Mo Katy
- RGE 1 450 KA Mo Usian Prwe,
LA Tech
=" Red Bl Express 14 100 W Mo Waha

28



NON-GAAP RECONCILIATION
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