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Item 1.  Changes in Control of Registrant. 
 
         On June 18, 1997, PanEnergy Corp ("PanEnergy"), the parent entity of 
the registrant, Panhandle Eastern Pipe Line Company (the "Company"), announced 
that it had consummated the transaction pursuant to the definitive Agreement 
and Plan of Merger among PanEnergy, Duke Transaction Corporation and Duke Power 
Company ("Duke Power"), dated as of November 24, 1996, as amended and restated 
as of March 10, 1997 (the "Merger Agreement").  Under the terms of the Merger 
Agreement, each share of PanEnergy common stock has been converted into 1.0444 
shares of the merged company, Duke Energy Corporation ("Duke Energy"), which 
has become the ultimate parent entity of the Company. 
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                                   SIGNATURES 
 
         Pursuant to the requirements of the Securities Exchange Act of 1934, 
the registrant has duly caused this report to be signed on its behalf by the 
undersigned thereunto duly authorized. 
 
                                        PANHANDLE EASTERN PIPE LINE COMPANY 
 
                                            /S/ Robert W. Reed 
                                        By:_____________________________________ 
                                            Robert W. Reed 
                                            Corporate Secretary 
 
 
 
 
 
Date:  June 27, 1997 
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