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CUSIP No. 292480100  
 

  1 

 

NAME OF REPORTING PERSON
S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON
 
CenterPoint Energy, Inc.
74-0694415

  2

 

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(a)  ☐        (b)  ☒
 

  3
 

SEC USE ONLY
 

  4

 

SOURCE OF FUNDS
 
OO (please see Item 3)

  5
 

CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) OR 2(e)  ☐
 

  6

 

CITIZENSHIP OR PLACE OF ORGANIZATION
 
Texas

NUMBER OF
SHARES

BENEFICIALLY
OWNED BY

EACH
REPORTING

PERSON
WITH

 

  

  7 

  

SOLE VOTING POWER*
 
233,856,623 Common Units

  

  8

  

SHARED VOTING POWER
 
0

  

  9

  

SOLE DISPOSITIVE POWER*
 
233,856,623 Common Units

  

10

  

SHARED DISPOSITIVE POWER
 
0

11

 

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON*
 
233,856,623 Common Units

12
 

CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES  ☐
 

13

 

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 11**
 
Approximately 55.4%

14

 

TYPE OF REPORTING PERSON
 
HC; CO

 
* Includes 94,151,707 Common Units and 139,704,916 Subordinated Units representing limited partner interests, which may be converted into Common

Units on a one-for-one basis upon the termination of the subordination period under certain circumstances as set forth in the Second Amended and
Restated Agreement of Limited Partnership of Enable Midstream Partners, LP (the “Partnership”), which is incorporated herein by reference to Exhibit
3.1 to the Partnership’s Current Report on Form 8-K filed on April 22, 2014. On March 25, 2014, in connection with its initial public offering, the
Partnership effected a 1 for 1.279082616 Common Unit reverse split. For purposes of this Schedule 13D/A, all unit counts reflect the reverse unit split.

** Based on the number of Common Units (214,541,422) and Subordinated Units (207,855,430) issued and outstanding as of January 28, 2016, as set
forth in the Purchase Agreement, dated January 28, 2016, by and between the Partnership and CenterPoint Energy, Inc. (“CNP”), filed as Exhibit 10.1
to the Partnership’s Current Report on Form 8-K filed with the Securities and Exchange Commission on February 1, 2016.



CUSIP No. 292480100  
 

  1 

 

NAME OF REPORTING PERSON
S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON
 
CenterPoint Energy Resources Corp.
76-0511406

  2

 

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(a)  ☐        (b)  ☒
 

  3
 

SEC USE ONLY
 

  4

 

SOURCE OF FUNDS
 
OO (please see Item 3)

  5
 

CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) OR 2(e)  ☐
 

  6

 

CITIZENSHIP OR PLACE OF ORGANIZATION
 
Delaware

NUMBER OF
SHARES

BENEFICIALLY
OWNED BY

EACH
REPORTING

PERSON
WITH

 

  

  7 

  

SOLE VOTING POWER*
 
233,856,623 Common Units

  

  8

  

SHARED VOTING POWER
 
0

  

  9

  

SOLE DISPOSITIVE POWER*
 
233,856,623 Common Units

  

10

  

SHARED DISPOSITIVE POWER
 
0

11

 

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON*
 
233,856,623 Common Units

12
 

CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES  ☐
 

13

 

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 11**
 
Approximately 55.4%

14

 

TYPE OF REPORTING PERSON
 
CO

 
* Includes 94,151,707 Common Units and 139,704,916 Subordinated Units representing limited partner interests, which may be converted into Common

Units on a one-for-one basis upon the termination of the subordination period under certain circumstances as set forth in the Second Amended and
Restated Agreement of Limited Partnership of the Partnership, which is incorporated herein by reference to Exhibit 3.1 to the Partnership’s Current
Report on Form 8-K filed on April 22, 2014. On March 25, 2014, in connection with its initial public offering, the Partnership effected a 1 for
1.279082616 Common Unit reverse split. For purposes of this Schedule 13D/A, all unit counts reflect the reverse unit split.

** Based on the number of Common Units (214,541,422) and Subordinated Units (207,855,430) issued and outstanding as of January 28, 2016, as set
forth in the Purchase Agreement, dated January 28, 2016, by and between the Partnership and CNP, filed as Exhibit 10.1 to the Partnership’s Current
Report on Form 8-K filed with the Securities and Exchange Commission on February 1, 2016.



Explanatory Note: This Amendment No. 1 (this “Amendment”) amends and supplements the Statement on Schedule 13D filed on June 9, 2014 (the
“Original Schedule 13D”) with the Securities and Exchange Commission (the “Commission”) relating to the limited partner interests in Enable Midstream
Partners, LP, a Delaware limited partnership (the “Issuer” or “Partnership”). The Original Schedule 13D is hereby amended and supplemented by the
Reporting Persons (as defined below) as set forth below in this Amendment (as so amended and supplemented, the “Schedule 13D/A”). Unless set forth
below, all previous Items of the Original Schedule 13D are unchanged. Capitalized terms used herein which are not defined herein have the meanings set
forth in the Original Schedule 13D.

 
Item 1. Security and Issuer

This Item 1 shall be deemed to amend and restate Item 1 of the Original Schedule 13D in its entirety.

This Schedule 13D/A relates to the common units representing limited partner interests (the “Common Units”) of the Partnership and the 10% Series A
Fixed-to-Floating Non-Cumulative Redeemable Perpetual Preferred Units representing limited partner interests in the Partnership (the “Series A Preferred
Units”). The Partnership’s principal executive office is at One Leadership Square, 211 North Robinson Avenue, Suite 150, Oklahoma City, Oklahoma 73102.

Upon the termination of the subordination period as set forth in the Second Amended and Restated Agreement of Limited Partnership of the
Partnership attached as Exhibit B to the Original Schedule 13D (the “Partnership Agreement”), the subordinated units (“Subordinated Units”) representing
limited partner interests in the Partnership held by the Reporting Persons (as defined below) are convertible into Common Units on a one-for-one basis as set
forth in the Partnership Agreement.

References to the “General Partner” refer to Enable GP, LLC, a Delaware limited liability company and the general partner of the Partnership.

 
Item 2. Identity and Background

This Item 2 shall be deemed to amend and restate Item 2 of the Original Schedule 13D in its entirety.

(a) This Schedule 13D/A is jointly filed pursuant to a Joint Filing Agreement attached as Exhibit L to the Original Schedule 13D by and between
(i) CenterPoint Energy, Inc., a Texas corporation (“CenterPoint”), and (ii) CenterPoint Energy Resources Corp., a Delaware corporation (“CERC” and,
together with CenterPoint, the “Reporting Persons”). CenterPoint is a publicly traded Texas corporation and is the sole stockholder of, and owns all of the
interests in, CERC.

(b) The business address of the Reporting Persons and the Listed Persons (as defined below) is 1111 Louisiana, Houston, Texas 77002.

(c) The principal business of CenterPoint is the ownership and operation, directly or indirectly, of electric transmission and distribution facilities and
natural gas distribution facilities and the investment in interests in the Partnership. The principal business of CERC is the ownership and operation, directly or
indirectly, of natural gas distribution facilities and the investment in interests in the Partnership.

The name and present principal occupation of each director and executive officer of CenterPoint (the “CenterPoint Listed Persons”) are set forth
on Exhibit A to this Schedule 13D/A, which is incorporated herein by reference. The name and present principal occupation of each director and executive
officer of CERC (the “CERC Listed Persons”) are set forth on Exhibit A to this Schedule 13D/A, which is incorporated herein by reference. The CenterPoint
Listed Persons and the CERC Listed Persons are collectively referred to as the “Listed Persons.”

(d) – (e) During the last five years, none of the Reporting Persons has and, to the Reporting Persons’ knowledge, none of the Listed Persons has
(i) been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) nor (ii) been a party to a civil proceeding of a judicial or
administrative body of competent jurisdiction and as a result of which was or is subject to a judgment, decree or final order enjoining future violations of, or
prohibiting or mandating activities subject to, federal or state securities laws or finding any violation with respect to such laws.

(f) CenterPoint is a Texas corporation. CERC is a Delaware corporation and wholly owned subsidiary of CenterPoint. All Listed Persons are citizens of
the United States of America.



Item 3. Source and Amount of Funds or Other Consideration

This Item 3 shall be deemed to amend and supplement Item 3 of the Original Schedule 13D as set forth below.

On June 5, 2015 and June 9, 2015, Scott M. Prochazka acquired with personal funds beneficial ownership of additional Common Units at the then-
current market price for the Common Units.

On June 12, 2015 pursuant to a master formation agreement attached as Exhibit C to the Original Schedule 13D (the “Master Formation Agreement”)
with OGE Energy Corp., an Oklahoma corporation (“OGE Energy”), and two affiliates of ArcLight Capital Partners, LLC (“ArcLight”), CenterPoint
exercised its put right with respect to a 0.1% interest in Southeast Supply Header, LLC (“SESH”) in exchange for 25,341 Common Units. The transaction
closed on June 30, 2015. As a result of this exercise, CenterPoint contributed to the Partnership a 0.1% interest in SESH.

 
Item 4. Purposes of Transactions

This Item 4 shall be deemed to amend and restate Item 4 of the Original Schedule 13D in its entirety.

The Reporting Persons acquired the Common Units and Subordinated Units or will acquire, with respect to the Series A Preferred Units, reported
herein for investment purposes. The Reporting Persons may make additional purchases of Common Units either in the open market or in private transactions
depending on the Reporting Person’s business, prospects and financial condition, the market for the Common Units, general economic conditions, stock
market conditions and other future developments.

The following describes plans or proposals that Reporting Persons may have with respect to the matters set forth in Item 4(a)-(j) of Schedule 13D:

(a) The Subordinated Units owned of record by the Reporting Persons are convertible into Common Units on a one-for-one basis upon the termination
of the subordination period as set forth in the Partnership Agreement. The Partnership may grant phantom units, performance units, appreciation rights,
restricted units, option rights, cash incentive awards, distribution equivalent rights or other unit-based awards and unit awards to officers, directors and
employees of the General Partner or its affiliates, including any individual who provides services to the Partnership or the General Partner as seconded
employees, and any consultants, affiliates of the General Partner or other individuals who perform services for the Partnership pursuant to the Enable
Midstream Partners, LP Long Term Incentive Plan (the “LTIP”) adopted by the General Partner. The General Partner may acquire Common Units for issuance
pursuant to the LTIP on the open market, directly from the Partnership, from any other person or any combination of the foregoing.

In accordance with the Master Formation Agreement, CenterPoint had certain put rights, and the Partnership had certain call rights, exercisable with
respect to the 25.05% interest in SESH, under which CenterPoint would contribute its retained interest in SESH, in exchange for a specified number of
Common Units in the Partnership and a cash payment, payable either from CenterPoint to the Partnership or from the Partnership to CenterPoint, to the extent
of changes in the value of SESH subject to certain restrictions. CenterPoint exercised its put right with respect to a 0.1% interest in SESH and the transaction
closed on June 30, 2015. As a result of this exercise, CenterPoint contributed to the Partnership a 0.1% interest in SESH in exchange for 25,341 Common
Units.

On January 29, 2016, CenterPoint issued a press release (the “ Preferred Press Release”) in which it announced that it entered into a purchase
agreement, whereby (i) Enable would redeem $363 million of notes payable to CenterPoint’s indirect wholly owned subsidiary, CenterPoint Energy
Resources Finance, Inc. and (ii) CenterPoint or CERC would use the proceeds from the repayment of the notes to purchase the Partnership’s Series A
Preferred Units (the “Transaction”). A copy of the Preferred Press Release is attached hereto as Exhibit M and is incorporated herein by reference. The
description herein of the Preferred Press Release is qualified in its entirety by reference to the Preferred Press Release.

In connection with the closing of the Transaction, CenterPoint and the Partnership have agreed to enter into a Registration Rights Agreement granting
CenterPoint certain registration rights with respect to the Series A Preferred Units, and the Partnership will amend its Partnership Agreement to provide for
the new Series A Preferred Units. The consummation of the Transaction is subject to the completion of due diligence to the satisfaction of CenterPoint and
certain customary closing conditions. There is no assurance that all of the conditions to the consummation of the Transaction will be satisfied. The
Transaction is expected to close prior to the end of the first quarter of 2016.

On February 1, 2016, CenterPoint issued a press release (the “Press Release”) in which it announced that it will evaluate strategic alternatives for its
investment in the Partnership, including a sale or spin-off qualifying under section 355 of the U.S. Internal Revenue Code. A copy of the Press Release is
attached hereto as Exhibit N and is incorporated herein by reference. The description herein of the Press Release is qualified in its entirety by reference to the
Press Release.

(b) None.

(c) None.

(d) None.

(e) None.

(f) None.



(g) None.

(h) None.

(i) None.

(j) Except as described in this Item 4, the Reporting Persons do not have, as of the date of this Schedule 13D/A, any other plans or proposals that relate
to or would result in any of the actions or events specified in clauses (a) through (i) of Item 4 of Schedule 13D. The Reporting Persons may change their plans
or proposals in the future. In determining from time to time whether to sell the Common Units reported as beneficially owned in this Schedule 13D/A (and in
what amounts) or to retain such securities, the Reporting Persons will take into consideration such factors as they deem relevant, including the business and
prospects of the Partnership, anticipated future developments concerning the Partnership, existing and anticipated market conditions from time to time,
general economic conditions, regulatory matters, and other opportunities available to the Reporting Persons. The Reporting Persons reserve the right to
acquire additional securities of the Partnership in the open market, in privately negotiated transactions (which may be with the Partnership or with third
parties) or otherwise, to dispose of all or a portion of their holdings of securities of the Partnership or to change their intention with respect to any or all of the
matters referred to in this Item 4.

 
Item 5. Interest in Securities of the Partnership

This Item 5 shall be deemed to amend and restate Item 5 of the Original Schedule 13D in its entirety.

(a) After giving effect to the transaction that is the subject of this Schedule 13D/A:
 

 •  CERC holds directly 94,151,707 Common Units, representing 43.9 % of the outstanding Common Units of the Partnership. CERC also holds
139,704,916 Subordinated Units, representing approximately 67.2% of the outstanding Subordinated Units of the Partnership.

 

 

•  CenterPoint, as the sole stockholder of CERC may, pursuant to Rule 13d-3, be deemed to beneficially own the 94,151,707 Common Units held of
record by CERC, representing approximately 43.9 % of the outstanding Common Units. In addition, CenterPoint may, pursuant to Rule 13d-3, be
deemed to beneficially own the 139,704,916 Subordinated Units held by CERC, representing approximately 67.2% of the outstanding
Subordinated Units of the Partnership.

 

 
•  Through their ownership interest in the General Partner, CenterPoint and CERC may be deemed to beneficially own an interest in the General

Partner’s non-economic general partner interest and incentive distribution rights (which represent the right to receive increasing percentages of
quarterly distributions).

 

 •  In addition, as of the date of this report, certain of the Listed Persons beneficially own the number and percentage of Common Units set forth in
the following table.

 
Name   

Common Units
Beneficially Owned   

Percentage of Class
Beneficially Owned 

Scott M. Prochazka    10,000     *  
 
* Less than 1% of the class beneficially owned.

The percentages set forth in Item 5(a) are based on the number of Common Units (214,541,422) and Subordinated Units (207,855,430) issued and
outstanding as of January 28, 2016, as set forth in the Purchase Agreement, dated January 28, 2016, by and between the Partnership and CNP, filed as Exhibit
10.1 to the Partnership’s Current Report on Form 8-K filed with the Securities and Exchange Commission on February 1, 2016.

(b) The information set forth in Items 7 through 11 of the cover pages hereto is incorporated herein by reference. See Exhibit A for additional
information applicable to the Listed Persons. To the Reporting Persons’ knowledge, each of the Listed Persons listed in the table in Item 5(a) has sole voting
power and dispositive power with respect to all of the Common Units reported for him in Item 5(a).

(c) The information set forth in Item 3 is incorporated herein by reference. Except as otherwise described herein, none of the Reporting Persons or, to
the Reporting Persons’ knowledge, the Listed Persons has effected any transactions in the Common Units during the past 60 days.

(d) The Reporting Persons have the right to receive distributions from, and the proceeds from the sale of, the respective Common Units reported on the
cover pages of this Schedule 13D/A and in this Item 5. Except for the foregoing and the cash distributions described in the Partnership Agreement, no other
person is known by the Reporting Persons to have the right to receive or the power to direct the receipt of distributions from, or the proceeds from the sale of,
Common Units beneficially owned by the Reporting Persons or, to the Reporting Persons’ knowledge, the Listed Persons.

(e) Not Applicable.



Item 6. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Partnership

This Item 6 shall be deemed to amend and supplement Item 6 of the Original Schedule 13D as set forth below.

The information provided or incorporated by reference in Item 3 and Item 4 above is hereby incorporated by reference herein.

To the Reporting Persons’ knowledge, there are no other contracts, arrangements, understandings or relationships (legal or otherwise) among the
persons named in Item 2 and between such persons and any person with respect to any securities of the Partnership.

 
Item 7. Material to Be Filed as Exhibits
 

Exhibit A   Directors, Managers and Executive Officers of CenterPoint and CERC (filed herewith).

Exhibit B
  

Second Amended and Restated Agreement of Limited Partnership of Enable Midstream Partners, LP (filed as Exhibit 3.1 to the
Partnership’s Current Report on Form 8-K (File No. 001-36413) filed on April 22, 2014 and incorporated herein in its entirety by reference).

Exhibit C

  

Master Formation Agreement dated as of March 14, 2013 by and among CenterPoint Energy, Inc., OGE Energy Corp., Bronco Midstream
Holdings, LLC and Bronco Midstream Holdings II, LLC filed as Exhibit 2.1 to the Partnership’s Registration Statement on Form S-1 (File
No. 333-192542), filed on November 26, 2013 and incorporated herein in its entirety by reference).

Exhibit D

  

Contribution Agreement, dated as of May 30, 2014 by and among CERC, CenterPoint Energy Southeastern Pipelines Holding, LLC and the
Partnership (filed as Exhibit D to the Schedule 13D of CenterPoint Energy, Inc. and CenterPoint Energy Resources Corp., filed with the
Commission on June 9, 2014 and incorporated herein in its entirety by reference).

Exhibit E

  

Second Amended and Restated Limited Liability Company Agreement of Enable GP, LLC (filed as Exhibit 10.2 to CERC’s Quarterly
Report on Form 10-Q (File No. 001-13265) filed with the Commission on November 12, 2013 and incorporated herein in its entirety by
reference).

Exhibit F

  

First Amendment to the Second Amended and Restated Limited Liability Company Agreement of Enable GP, LLC (filed as Exhibit 10.2 to
CenterPoint’s Current Report on Form 8-K (File No. 001-31447) filed with the Commission on April 22, 2014 and incorporated herein in its
entirety by reference).

Exhibit G

  

Underwriting Agreement, dated as of April 10, 2014, by and among the Partnership, the General Partner, Enogex Holdings LLC and the
underwriters named therein (filed as Exhibit 1.1 to the Partnership’s Current Report on Form 8-K (File No. 001-36413) filed with the
Commission on April 16, 2014 and incorporated herein in its entirety by reference).

Exhibit H

  

Registration Rights Agreement dated as of May 1, 2013 by and among CenterPoint Energy Field Services LP, CenterPoint Energy
Resources Corp., OGE Enogex Holdings LLC, and Enogex Holdings LLC (filed as Exhibit 10.12 to the Partnership’s Registration Statement
on Form S-1 (File No. 333-192542), filed on November 26, 2013 and incorporated herein in its entirety by reference).

Exhibit I

  

Indenture, dated as of May 27, 2014, between the Partnership and U.S. Bank National Association, as trustee (filed as Exhibit 4.1 to the
Partnership’s Current Report on Form 8-K (File No. 001-36413) filed with the Commission on May 29, 2014 and incorporated herein in its
entirety by reference).

Exhibit J

  

First Supplemental Indenture, dated as of May 27, 2014, by and among the Partnership, CERC, as guarantor, and U.S. Bank National
Association, as trustee (filed as Exhibit 4.2 to the Partnership’s Current Report on Form 8-K (File No. 001-36413) filed with the
Commission on May 29, 2014 and incorporated herein in its entirety by reference).

Exhibit K

  

Registration Rights Agreement, dated as of May 27, 2014, by and among the Partnership, CERC, as guarantor, and RBS Securities Inc.,
Merrill Lynch, Pierce, Fenner & Smith Incorporated, Credit Suisse Securities (USA) LLC, and RBC Capital Markets, LLC, as
representatives of the initial purchasers (filed as Exhibit 4.3 to the Partnership’s Current Report on Form 8-K (File No. 001-36413) filed
with the Commission on May 29, 2014 and incorporated herein in its entirety by reference).

Exhibit L
  

Joint Filing Statement (filed as Exhibit L to the Schedule 13D of CenterPoint Energy, Inc. and CenterPoint Energy Resources Corp., filed
with the Commission on June 9, 2014 and incorporated herein in its entirety by reference).

Exhibit M   Press release, dated as of January 29, 2016.

Exhibit N   Press release, dated as of February 1, 2016.



SIGNATURE

After reasonable inquiry and to the best of the knowledge and belief of the undersigned, each of the undersigned certifies that the information set forth
in this statement is true, complete and correct.

Dated: February 1, 2016
 
CENTERPOINT ENERGY, INC.   CENTERPOINT ENERGY RESOURCES CORP.

By:  /s/ Dana C. O’Brien   By:  /s/ Dana C. O’Brien
Name: Dana C. O’Brien   Name: Dana C. O’Brien
Title:  Senior Vice President, General Counsel and Corporate Secretary   Title:  Senior Vice President, General Counsel and Corporate Secretary



EXHIBIT A

Directors and Executive Officers of CenterPoint Energy, Inc.
 
Name   Principal Occupation   Citizenship
Scott M. Prochazka   President, Chief Executive Officer and Director   United States
Milton Carroll   Executive Chairman of the Board of Directors   United States
Michael P. Johnson   Director   United States
Janiece M. Longoria   Director   United States
Scott J. McLean   Director   United States

Ted Pound   Director   United States
Susan O. Rheney   Director   United States
Phillip R. Smith   Director   United States
Peter S. Wareing   Director   United States
William D. Rogers   Executive Vice President and Chief Financial Officer   United States
Kristie Colvin   Senior Vice President and Chief Accounting Officer   United States
Tracy B. Bridge   Executive Vice President and President, Electric Division   United States
Joseph B. McGoldrick    Executive Vice President and President, Gas Division   United States
Dana C. O’Brien   Senior Vice President, General Counsel and Corporate Secretary   United States
Susan B. Ortenstone   Senior Vice President and Chief HR Officer   United States

Directors and Executive Officers of CenterPoint Energy Resources Corp.
 
Name   Principal Occupation   Citizenship
Scott M. Prochazka        President, Chief Executive Officer and Director   United States
William D. Rogers   Executive Vice President and Chief Financial Officer   United States
Kristie Colvin   Senior Vice President and Chief Accounting Officer   United States



Exhibit M
 

January 29, 2016

CenterPoint Energy enters into agreement to invest $363 million in Enable Midstream Partners’ preferred securities

- Enable to redeem $363 million of notes payable to a wholly-owned subsidiary of CenterPoint bearing rates of 2.1% to 2.45% due in 2017

- CenterPoint to use proceeds from redemption to invest in Enable’s 10% perpetual preferred security

HOUSTON, Jan. 29, 2016 /PRNewswire/ — CenterPoint Energy, Inc. (NYSE: CNP) today announced that it has entered into an agreement with Enable
Midstream Partners, LP regarding the early redemption of $363 million of notes payable to CenterPoint Energy Resources Corp., a CenterPoint indirect,
wholly-owned subsidiary. CenterPoint will invest the proceeds from the redemption in Enable’s 10 percent Series A Fixed-to-Floating Non-Cumulative
Redeemable Perpetual Preferred Units. The transaction is expected to close prior to the end of the first quarter of 2016 and is expected to be accretive to
CenterPoint’s earnings. The closing will be subject to CenterPoint’s completion of its review of Enable’s audited financial statements for the year-ended Dec.
31, 2015, and certain customary closing conditions. Because the source of funds for the preferred securities investment will be the redemption of the notes,
CenterPoint does not need to use either external sources or cash from operations to finance the investment.
 

“CenterPoint believes this investment will strengthen Enable’s capital structure, improve their credit metrics and financial liquidity, and eliminate debt
maturities otherwise due in 2017,” said Bill Rogers, chief financial officer of CenterPoint Energy. “We believe Enable’s financial strength remains a
competitive advantage, benefiting all Enable unit holders.”

CenterPoint Energy, Inc., headquartered in Houston, Texas, is a domestic energy delivery company that includes electric transmission & distribution, natural
gas distribution and energy services operations. The company serves more than five million metered customers primarily in Arkansas, Louisiana, Minnesota,
Mississippi, Oklahoma, and Texas. The company also owns a 55.4 percent limited partner interest in Enable Midstream Partners, a publicly traded master
limited partnership it jointly controls with OGE Energy Corp., which owns, operates and develops natural gas and crude oil infrastructure assets. With more
than 7,400 employees, CenterPoint Energy and its predecessor companies have been in business for more than 140 years. For more information, visit the
website at www.CenterPointEnergy.com.

This news release includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These forward-looking
statements, which include statements about our ability to close the preferred securities investment, the accretive effect of such investment on our earnings, the
source of funds for the investment, and the effect of such investment on Enable’s capital structure, credit metrics, financial liquidity, debt maturities and
financial strength, are based upon assumptions of management which are believed to be reasonable at the time made and are subject to significant risks and
uncertainties. Actual events and results may differ materially from those expressed or implied by these forward-looking statements. Any statements in this
news release regarding future earnings, the financial structure, future financial performance and results of operations and any other statements that are not
historical facts are forward-looking statements. Each forward-looking statement contained in this news release speaks only as of the date of this release.
Factors that could affect actual results include (1) the ability of the parties to satisfy the conditions precedent and consummate the proposed transactions and
the timing of the consummation of the proposed transactions, (2) factors related to our business and the economy, including commodity prices, (3) the
performance of Enable Midstream and competitive conditions in the midstream industry, (4) other factors discussed in CenterPoint Energy’s Annual Report
on



Form 10-K for the fiscal year ended December 31, 2014, as well as in CenterPoint Energy’s Quarterly Report on Form 10-Q for the quarter ended March 31,
2015, June 30, 2015, and September 30, 2015, and other reports on Form 8-K CenterPoint Energy or its subsidiaries may file from time to time with the
Securities and Exchange Commission, and (5) other factors discussed in Enable Midstream’s Annual Report on Form 10-K for the fiscal year ended
December 31, 2014, as well as in Enable Midstream’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2015, June 30, 2015, and
September 30, 2015, and other reports on Form 8-K Enable Midstream or its subsidiaries may file from time to time with the Securities and Exchange
Commission.

For more information contact
Media:
Leticia Lowe
Phone 713.207.7702
Investors:
David Mordy
Phone 713.207.6500

Photo - http://photos.prnewswire.com/prnh/20020930/CNPLOGO

To view the original version on PR Newswire, visit:http://www.prnewswire.com/news-releases/centerpoint-energy-enters-into-agreement-to-invest-363-
million-in-enable-midstream-partners-preferred-securities-300212012.html

SOURCE CenterPoint Energy, Inc.

News Provided by Acquire Media



EXHIBIT N
 

    

For more information contact
Media:
Leticia Lowe
Phone        713.207.7702
Investors:
David Mordy
Phone        713.207.6500

 
For Immediate Release   Page 1 of 3
  

CenterPoint Energy Announces Strategic Review of Enable Midstream Partners and Exploration of REIT

Houston - Feb. 1, 2016 - CenterPoint Energy, Inc. (NYSE: CNP) (the “Company” or “CenterPoint Energy”) today announced that it is evaluating strategic
alternatives for the Company’s investment in Enable Midstream Partners (“Enable”), including a sale or spin-off qualifying under section 355 of the U.S.
Internal Revenue Code. CenterPoint Energy currently owns a 50 percent general partner interest and a 55.4 percent limited partner interest in Enable, a
publicly traded master limited partnership the Company jointly controls with OGE Energy Corp (NYSE: OGE).

Scott M. Prochazka, president and chief executive officer of CenterPoint Energy, said, “We are pleased with our investment in Enable, which has grown its
distributions during 2015 and continues to enjoy volume growth despite a challenging commodity price environment. With continued connections and drilling
activity across its system, Enable is well-positioned for long-term growth as commodity markets recover. We believe that now is the right time to explore
options for unlocking the value of our strategic investment, reflecting our continuous commitment to drive value for shareholders.”

Additionally, the Company announced it will explore the use of the REIT business model for all or part of the utility businesses.

Mr. Prochazka continued, “The REIT structure has recently received significant attention in the regulated utility industry in Texas and could have substantial
potential for CenterPoint. We will continue to study the possibilities and monitor developments, including related regulatory proceedings and will present any
findings to our shareholders at the appropriate time.”

There can be no assurances that these initiatives will result in any specific action, and the Company does not intend to disclose further developments on these
initiatives unless and until its Board approves a specific action in consultation with the Company’s financial and legal advisors.
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This news release includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These forward-looking
statements are based upon assumptions management believes to be reasonable at the time made and are subject to significant risks and uncertainties. Actual
events and results may differ materially from those expressed or implied by these forward-looking statements. Any statements in this news release that are not
historical facts are forward-looking statements. Each forward-looking statement contained in this news release speaks only as of the date of this release.
Factors that could affect actual results include (1) state and federal legislative and regulatory actions or developments affecting various aspects of CenterPoint
Energy’s businesses (including the businesses of Enable Midstream Partners (Enable Midstream)), including, among others, energy deregulation or re-
regulation, pipeline integrity and safety, health care reform, financial reform, tax legislation, and actions regarding the rates charged by CenterPoint Energy’s
regulated businesses; (2) state and federal legislative and regulatory actions or developments relating to the environment, including those related to global
climate change; (3) recording of non-cash goodwill, long-lived asset or other than temporary impairment charges by or related to Enable, (4) timely and
appropriate rate actions that allow recovery of costs and a reasonable return on investment; (5) the timing and outcome of any audits, disputes or other
proceedings related to taxes; (6) problems with construction, implementation of necessary technology or other issues with respect to major capital projects
that result in delays or in cost overruns that cannot be recouped in rates; (7) industrial, commercial and residential growth in CenterPoint Energy’s service
territories and changes in market demand, including the effects of energy efficiency measures and demographic patterns; (8) the timing and extent of changes
in commodity prices, particularly natural gas and natural gas liquids, and the effects of geographic and seasonal commodity price differentials, and the impact
of commodity changes on producer related activities; (9) weather variations and other natural phenomena, including the impact on operations and capital from
severe weather events; (10) any direct or indirect effects on CenterPoint Energy’s facilities, operations and financial condition resulting from terrorism, cyber-
attacks, data security breaches or other attempts to disrupt its businesses or the businesses of third parties, or other catastrophic events; (11) the impact of
unplanned facility outages; (12) timely and appropriate regulatory actions allowing securitization or other recovery of costs associated with any future
hurricanes or natural disasters; (13) changes in interest rates or rates of inflation; (14) commercial bank and financial market conditions, CenterPoint Energy’s
access to capital, the cost of such capital, and the results of its financing and refinancing efforts, including availability of funds in the debt capital markets;
(15) actions by credit rating agencies; (16) effectiveness of CenterPoint Energy’s risk management activities; (17) inability of various counterparties to meet
their obligations; (18) non-payment for services due to financial distress of CenterPoint Energy’s customers; (19) the ability of GenOn Energy, Inc. (formerly
known as RRI Energy, Inc.), a wholly owned subsidiary of NRG Energy, Inc., and its subsidiaries to satisfy their obligations to CenterPoint Energy and its
subsidiaries; (20) the ability of retail electric providers, and particularly the largest customers of the TDU, to satisfy their obligations to
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CenterPoint Energy and its subsidiaries; (21) the outcome of litigation; (22) CenterPoint Energy’s ability to control costs, invest planned capital, or execute
growth projects; (23) the investment performance of pension and postretirement benefit plans; (24) potential business strategies, including restructurings, joint
ventures, and acquisitions or dispositions of assets or businesses, for which no assurance can be given that they will be completed or will provide the
anticipated benefits to CenterPoint Energy; (25) acquisition and merger activities involving CenterPoint Energy or its competitors; (26) the ability to recruit,
effectively transition and retain management and key employees and maintain good labor relations; (27) future economic conditions in regional and national
markets and their effects on sales, prices and costs; (28) the performance of Enable Midstream, the amount of cash distributions CenterPoint Energy receives
from Enable Midstream, and the value of its interest in Enable Midstream, and factors that may have a material impact on such performance, cash
distributions and value, including certain of the factors specified above and: (A) the integration of the operations of the businesses contributed to Enable
Midstream; (B) the achievement of anticipated operational and commercial synergies and expected growth opportunities, and the successful implementation
of Enable Midstream’s business plan; (C) competitive conditions in the midstream industry, and actions taken by Enable Midstream’s customers and
competitors, including the extent and timing of the entry of additional competition in the markets served by Enable Midstream; (D) the timing and extent of
changes in the supply of natural gas and associated commodity prices, particularly natural gas and natural gas liquids, the competitive effects of the available
pipeline capacity in the regions served by Enable Midstream, and the effects of geographic and seasonal commodity price differentials, including the effects
of these circumstances on re-contracting available capacity on Enable Midstream’s interstate pipelines; (E) the demand for crude oil, natural gas, NGLs and
transportation and storage services; (F) changes in tax status; (G) access to growth capital; and (H) the availability and prices of raw materials for current and
future construction projects; (29) effective tax rate; (30) the effect of changes in and application of accounting standards and pronouncements; (31) other
factors noted in CenterPoint Energy’s Annual Report on Form 10-K for the fiscal year ended Dec. 31, 2014, as well as in CenterPoint Energy’s Quarterly
Report on Form 10-Q for the quarter ended March 31, 2015, June 30, 2015, and Sept. 30, 2015, and other reports CenterPoint Energy or its subsidiaries may
file from time to time with the Securities and Exchange Commission.
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